
 
 

 

 
 

DAFTAR ISI 

 

Halaman Judul  .............................................................................................  i 

Halaman Persetujuan Pembimbing ............................................................  ii 

Halaman Pengesahan ...................................................................................  iii 

Halaman Motto dan Persembahan..............................................................  iv 

Pernyataan keaslian karya ..........................................................................  v 

Abstraksi ......................................................................................................   vi 

Kata Pengantar ...........................................................................................   viii 

Daftar Isi .....................................................................................................    x 

Daftar Tabel ................................................................................................   xiii 

Daftar Lampiran ........................................................................................   xiv 

BAB I PENDAHULUAN 

A. Latar Belakang ............................................................................ 1 

B. Perumusan Masalah .................................................................... 4 

C. Tujuan Penelitian ........................................................................ 4 

D. Manfaat Penelitian ...................................................................... 4 

E. Sistematika Penulisan ................................................................. 5 

x 

 



 
 

 

 
 

BAB II  LANDASAN TEORI 

A. Teori Agensi ............................................................................... 7 

B. Manajemen Laba ........................................................................ 8  

C. Arus Kas Bebas (Free Cash Flow) ............................................ 11 

D. Leverage .................................................................................... 12 

E. Hubungan Antara Free Cash Flow dan Leverage 

Terhadap Manajemen Laba.......................................................  13 

1. Hubungan Free Cash Flow dengan Manajemen Laba........  13 

2. Hubungan Leverage dengan Manajemen Laba .................  14 

F. Penelitian Terdahulu ...............................................................  15 

BAB III METODE PENELITIAN  

A. Jenis Penelitian ........................................................................ 17  

B. Populasi dan Teknik Pengambilan Sampel ............................. 17 

C. Jenis Data Penelitian dan Teknik Pengumpulan Data............. 18  

D. Variabel Penelitian dan Pengukuran Variabel ........................ 18 

E. Teknik Analisa Data ............................................................... 23 

1. Uji Asumsi Klasik ............................................................. 24 

a. Uji Normalitas ............................................................. 24 

b. Uji Multikolinearitas.................................................... 24 

c. Uji Heteroskedastisitas ..............................................  25 

d. Uji Autokorelasi ........................................................  25 

xi 



 
 

 

 
 

2. Uji Hipotesis .................................................................... 26 

a. Uji T ..........................................................................  26 

BAB IV ANALISIS DAN PEMBAHASAN 

A. Statistik Deskriptif ................................................................. 27  

B. Hasil Uji Asumsi Klasik ........................................................ 29 

1. Uji Normalitas  ................................................................. 29  

2. Uji Multikolinearitas........................................................ 30 

3. Uji Heteroskedastisitas .................................................... 31 

4. Uji Autokorelasi .............................................................. 32 

C. Hasil Persamaan Regresi ......................................................  33 

D. Pengujian Hipotesis .............................................................. 34 

1. Hasil pengujian secara parsial (uji t) .............................. 34 

E. Pembahasan Hasil Penelitian ...............................................  35 

BAB V KESIMPULAN DAN SARAN 

A. Kesimpulan  .......................................................................... 37 

B. Saran ..................................................................................... 37 

DAFTAR PUSTAKA  

LAMPIRAN 

 

 

 

xii 



 
 

 

 
 

 DAFTAR TABEL 

Tabel 4.1 Hasil Statistik Deskriptif ........................................................ 28 

Tabel 4.2 Hasil Pengujian Normalitas ...................................................  30 

Tabel 4.3 Hasil Pengujian Multikolinearitas .........................................  31 

Tabel 4.4 Hasil Pengujian Heteroskedastisitas ......................................  32 

Tabel 4.5 Hasil Pengujian Autokorelasi ................................................  33 

Tabel 4.6 Hasil Uji Regresi ...................................................................  33 

Tabel 4.7 Hasil Uji T .............................................................................  34 

 

 

 

 

 

 

 

 

 

 

 

 

xiii 



 
 

 

 
 

DAFTAR LAMPIRAN 

 

Lampiran 1. Hasil Perhitungan Free Cash Flow (FCF) 

Lampiran 2. Data mengenai Leverage (LEV) 

Lampiran 3.a. Hasil Perhitungan DPBit  

b. Hasil Perhitungan DBDDit  

c. Hasil Perhitungan DUMPit  

d. Hasil Perhitungan DBYDit  

e. Hasil Perhitungan DUPit  

f. Hasil Perhitungan BAPit   

g. Hasil Perhitungan DEPit   

h. Hasil Perhitungan Komponen TAit -1 

i. Hasil Perhitungan Komponen DPOit , Ait-1, dan DPOit / Ait-1 

j. Hasil Perhitungan Komponen PPEit , Ait-1, dan PPEit / Ait-1 

k. Hasil Perhitungan Komponen TAit , Ait-1, dan TAit / Ait-1 

l. Hasil Perhitungan NDAit-1 

m. Hasil Perhitungan DAit   

n. Data mengenai regresi 

xiv 



 
 

 

 
 

o. Hasil Pengujian Regesi NDA Model Jones Tahun 2009 

Lampiran 4. Hasil Uji Asumsi Klasik 

Lampiran 5. Uji Regresi Berganda 

Lampiran 6. Statistik Deskriptif 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

xv 


