
 
 

DAFTAR ISI 

 

Halaman 

HALAMAN JUDUL ............................................................................................... i 

HALAMAN PERSETUJUAN PEMBIMBING .................................................... ii 

HALAMAN PENGESAHAN ................................................................................ iii 

HALAMAN MOTTO DAN PERSEMBAHAN ................................................... iv 

HALAMAN PENYATAAN KEASLIAN KARYA…………………………...v 

HALAMAN PERSETUJUAN PUBLIKASI…………………………………..vi 

ABSTRAKSI ........................................................................................................... vii 

ABSTRCT……………………………………………………………………....viii 

KATA PENGANTAR………………………………………………………….ix 

DAFTAR ISI ............................................................................................................ xi 

DAFTAR GAMBAR............................................................................................... xiv 

DAFTAR TABEL……………………………………………………….……..xv 

 

BAB I : PENDAHULUAN 

A. Latar Belakang Masalah  ............................................. 1 

B. Rumusan Masalah ........................................................ 7 

C. Tujuan Penelitian ......................................................... 7 

D. Manfaat Penelitian ....................................................... 8 

E. Sistematika Penulisan .................................................. 8 

 

xi 



 
 

BAB II : LANDASAN TEORI 

A. Delisting........................................................................ 10 
1. Jenis-jenis Delisting ............................................... 10 
2. Kriteria Delisting ................................................... 10 
3. Prosedur Delisting ................................................. 11 
 

B. Financial Distress ........................................................ 13 
1. Kondisi Financial Distress ................................... 13 
2. Kandungan informasi pengumuman Financial Distress

................................................................................. 13 
 

C. Transfer informasi intra industri ................................. 17 
 

D. Abnormal Return Saham ............................................. 18 
 

E. Penelitian terdahulu ..................................................... 21 
 

F. Kerangka Penelitian ..................................................... 27 
 

G. Pengembangan Hipotesis............................................. 28 
 

BAB III : METODE PENELITIAN 

A. Jenis Penelitian ............................................................. 31 
 

B. Populasi dan Sampel .................................................... 31 
 

C. Teknik Pengumpulan Data .......................................... 33 
1. Jenis data ................................................................ 33 
2. Sumber data ............................................................ 34 
 

D. Definisi operasional dan pengukuran variabel ........... 35 
 

E. Tahap-tahap penelitian................................................. 37 
 

F. Teknik analisis data ..................................................... 38 
1. Analisis Deskriptif Statistik AAR dan CAAR….38 
2. Uji Normalitas….…….. ......................................... 39 
3. Pengujian Hipotesis 1……..................................... 39 
4. Pengujian Hipotesis 2… ........................................ 40 

 

xii 



 
 

BAB IV : ANALISIS DAN PEMBAHASAN 

A. Sampel dan data penelitian .......................................... 41 
 

B. Analisis deskriptif stastistik......................................... 44 
 

C. Pengujian normalitas data............................................ 50 
 

D. Pengujian Hipotesis ..................................................... 52 
1. Pengujian Hipotesis pertama ................................. 52 
2. Pengujian Hipotesis kedua .................................... 54 
 

E. Pembahasan .................................................................. 56 
 

F. Implikasi Hasil penelitian ............................................ 59 
 

BAB V : SIMPULAN DAN SARAN 

A. Simpulan ....................................................................... 60 
 

B. Keterbatasan dan saran ................................................ 60 
 

DAFTAR PUSTAKA 

LAMPIRAN 

 

 

 

 

 

 

 

 

 

xiii 



 
 

DAFTAR GAMBAR 

 

Halaman 

Gambar 2.1 :    Kerangka pemikiran teoritis  .................................................. 27 

Gambar 4.1 : Gambar grafik AAR dan CAAR perusahaan reporter ......... 48 

Gambar 4.2 : Gambar grafik AAR dan CAAR perusahaan nonreporter ... 49 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

xiv 



 
 

DAFTAR TABEL 

 

Halaman 

Tabel 1.1 :    Jumlah Perusahaan Delisting ................................................. 2 

Tabel 4.1 : Data kriteria untuk perusahaan reporter................................ 41 

Tabel 4.2 : Data kriteria untuk perusahaan nonreporter ......................... 43 

Tabel 4.3 : Tabel Statistik deskriptif perusahaan reporter ...................... 44 

Tabel 4.4 : Tabel Statistik deskriptif perusahaan nonreporter................ 45 

Tabel 4.5 : Normalitas data perusahaan reporter..................................... 51 

Tabel 4.6 : Normalitas data perusahaan nonreporter .............................. 51 

Tabel 4.7 : Average Abnormal Return dan Cumulative Average Abnormal  

  Return perusahaaaan reporter ................................................ 53 

Tabel 4.8 : Average Abnormal Return dan Cumulative Average Abnormal  

  Return perusahaaaan nonreporter .......................................... 54 

 

 

 

 

 

 

 

 

xv 




