
 11 

DAFTAR ISI 

 

HALAMAN JUDUL ..................................................................................  i 

HALAMAN PERSETUJUAN PEMBIMBING ......................................  ii 

HALAMAN PENGESAHAN .................................................................... iii 

PERNYATAAN KEASLIAN KARYA ....................................................  iv 

HALAMAN PERSEMBAHAN..............................................................  iv 

ABSTRAKSI ..............................................................................................  v 

ABTRACT .................................................................................................  vi 

KATA PENGANTAR ...............................................................................  vii 

DAFTAR ISI...............................................................................................  x 

DAFTAR TABEL ...................................................................................... xii 

DAFTAR LAMPIRAN .............................................................................  xiii 

BAB I PENDAHULUAN 

A. Latar Belakang Masalah..............................................................  1 

B. Perumusan Masalah .................................................................... 5 

C. Tujuan Penelitian ........................................................................ 5 

D. Manfaat Penelitian ...................................................................... 5 

E. Sistematika Penulisan ................................................................. 6 

 

BAB II LANDASAN TEORI 

A. Agency Theory ........................................................................... 8 

B. Kepemilikan Manajerial .............................................................  9 

C. Kebijakan Hutang ...................................................................... 11 

D. Kinerja Keuangan ...................................................................... 14 

E. Agency Cost  ............................................................................. 15 

F. Penelitian Terdahulu .................................................................   17 

G. Kerangka Pemikiran  ................................................................   21 

H. Hipotesis dan Pengembangannya ..............................................    22 

 

 



 12 

BAB III METODE PENELITIAN 

A. Jenis Penelitian ........................................................................   28 

B. Populasi dan Sampel ................................................................  28 

C. Jenis dan Sumber Data Penelitian  ...........................................  29 

D. Teknik Pengumpulan Data ......................................................   29 

E. Variabel dan Pengukurannya ...................................................  29 

F. Teknik Analisis Data ................................................................. 32 

1. Uji Normalitas Data 

2. Uji Hipotesis 

 

BAB IV HASIL DAN PEMBAHASAN 

A. Gambaran Sampel Perusahaan ................................................... 34 

B. Statistik Deskriptif .....................................................................  35 

C. Uji Normalitas Data ...................................................................  36 

D. Uji Hipotesis ..............................................................................  40 

E. Pembahasan Hasil ......................................................................  42 

F. Implikasi Penelitian ..................................................................   47 

 

BAB V PENUTUP 

A. Simpulan ...................................................................................   50 

B. Saran .........................................................................................   50 

 

DAFTAR PUSTAKA 

 

LAMPIRAN 

 

 

 

 

 



 13 

DAFTAR TABEL 

 

Tabel 2.1  Perbedaan Karakteristik Ekuitas dan Hutang 

Tabel 3.1  Tabel Operasional Variabel 

Tabel 4.1  Sampel Penelitian 

Tabel 4.2  Jumlah Data Pengamatan 

Tabel 4.3  Hasil Uji Statistik Deskriptif 

Tabel 4.4  Hasil Uji Normalitas Data dengan uji Kolmogorov-Smirnov (sebelum 

transformasi) 

Tabel 4.5  Hasil Uji Normalitas Data dengan uji Kolmogorov-Smirnov (setelah 

transformasi) 

Tabel 4.6  Hasil Uji Mann-Whitney Variabel Kebijakan Hutang 

Tabel 4.7  Hasil Uji Mann-Whitney Variabel Kinerja Keuangan 

Tabel 4.8  Hasil Uji Mann-Whitney Variabel Agency Cost  

 

 

 

 

 

 

 

 

 



 14 

DAFTAR LAMPIRAN 

 

Lampiran 1 Sampel Penelitian 

Lampiran 2 Data Kebijakan Hutang, Kinerja Keuangan dan Agency Cost di 

Perusahaan Dengan Kepemilikan Manajerial 

Lampiran 3 Data Kebijakan Hutang, Kinerja Keuangan dan Agency Cost di 

Perusahaan Tanpa Kepemilikan Manajerial 

Lampiran 4 Hasil Uji Statistik Deskriptif 

Lampiran 5 Hasil Pengujian Normalitas Data Sebelum Transformasi 

Lampiran 6 Hasil Pengujian Normalitas Data Setelah Transformasi 

Lampiran 7 Hasil Pengujian Mann – Whitney Variabel Kebijakan Hutang 

Lampiran 8 Hasil Pengujian Mann – Whitney Variabel Kinerja Keuangan 

Lampiran 9 Hasil Pengujian Mann – Whitney Variabel Agency Cost 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 




