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ABSTRACT 

This study aims to determine the potential for bankruptcy in mining companies. 

The method used in this research is the method of Altman, Grover, and 

Zmijewski. Population in this research is all mining sector company period 2013-

2015. Sampling was done by purposive sampling method which resulted 17 

mining sector companies. Hypothesis testing using Mc Nemar test. The results 

obtained show that by using the Altman method from year to year experienced an 

increase that was initially in 2013 the company categorized as experiencing 

financial distress amounted to 1 to 7 in 2015. According to Grover method 

companies are categorized as experiencing financial distress from year to year has 

increased which initially in the year 2013 amounted to 2 rose to 3 and in 2015 to 

5. According to the method Zmijewski companies are categorized experiencing 

financial distress is relatively the same that amounted to 2 companies each year. 

According to the Mc Nemar test the Altman method and Grover method there is 

no significant difference or it can be said that H0 is accepted. Meanwhile, between 

financial distress indicator and financial distress prediction using Zmijewski 

method show that Ho is rejected or there is significant difference between 

financial distress indicator and financial distress prediction using Zmijewski 

method. 
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